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Abstract: 

Public budget deficit causes countries to constantly look for new financing 
sources to fulfill their financial needs. Among these sources are Islamic Sukuk 
which represent Islamic financing instruments that has emerged in recent 
years more importantly after the 2008 global financial crisis, and are used to 
finance various areas including countries' Budget deficit. 

Amid Algeria's pursuit to find new funding sources in order to cover the 
Public Treasury deficit; this research has been carried out to clarify the extent 
possibility of the accreditation on the sukuk as tools to finance the deficit and 
consequently to the importance of the role that they play. 

Keywords: Islamic sukuk, Finance, The public treasury deficit, Revenue 
Regulation Fund. 
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Trésor.html, 18/5/2017. 
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 رصيذ السنوات

الموازنة 

 العامة

الرصيذ 

 الإجمالي

للخسينة 

 العمومية

 تمويل

 بنكي

 تمويل

غير 

 بنكي

 اقتراض

 خارجي

 صافي

 صنذوق

ظبط 

الإيرادات


 

(FRR) 

القرض 

 الوطني

للنمو 

 الاقتصادي

2001 68.7 55.2 -137 85.3 -110.6 107 - 

2002 26 -16.1 58.1 32.8 -74.9 0 - 

2003 -164.6 -10.3 31.2 -86 -90.9 156 - 

2004 -285.4 -187.3 -287.5 57.7 -53.2 470.3 - 

2005 -338 -472.2 118.7 221.3 -115.7 247.8 - 

2006 -611.1 -647.3 -76.2 172.6 -158.7 709.6 - 

2007 -1159.5 -1282 -275.4 213.7 -110.7 1454.4 - 

2008 -1288.6 -1381.2 -346.4 508.1 -4.2 1223.6 - 

2009 -971 -1113.8 93.5 655.3 0.7 364.3 - 

2010 -1392.3 -1496.5 30.1 674.3 0.5 791.9 - 

2011 -2363.8 -2468.8 -19.8 728 -0.8 1761.5 - 

2012 -3254.1 -3246.2 51.5 913.5 -2.4 2283.6 - 

2013 -2128.8 -2205.9 -165.5 241.1 -2.2 2132.5 - 

2014 -3068 -3186 18.7 204.1 -2.4 2965.7 - 

5102 -3103.8 -3172.3 152.5 136.6 -3.3 2886.5 - 

5102 -2441.1 -2485.8 232.5 205.4 102.0 1387.9 557.8 

Ministere des finances  : Le comportement des principaux indicateurs 

macroéconomiques et financiers en 2007, avril 2008, p: 16. 
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Ministere des finances  : Le comportement des principaux indicateurs 

macroéconomiques et financiers en 2008, mai 2009, p  :  32. 

https://web.archive.org/web/20121110060010/http://www.mf.gov.dz/article/48/Zo

om-sur-les-Chiffres-/143/Solde-global-du-Trésor.html, 11/4/2017.--

http://www.mf.gov.dz/article/48/Zoom-sur-les-Chiffres-/143/Solde-global-du-

Trésor.html,18/5/2017. 
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سذاد 

الذين 

 العمومي

سذاد 

تسبيقات 

بنك 

 الجسائر

تمويل 

عجس 

الخسينة 

 العمومية

 السنوات

سذاد 

الذين 

 العمومي

سذاد 

تسبيقات 

بنك 

 الجسائر

تمويل عجس 

الخسينة 

 العمومية

5111 220101 - - 2008 465.44 - 758.18 

2001 184.47 - - 2009 - - 364.28 

2002 170.06 - - 2010 - - 791.94 

2003 156 - - 2011 - - 1761.46 

2004 222.7 - - 2012 - - 2283.26 

2005 247.84 - - 2013 - - 2132.47 

2006 618.11 - 91.53 2014 - - 2965.67 

2007 314.46 607.96 531.95 5102 - - 2886.50 
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mf.gov.dz/images/stories/PDF/retrospective/frr/frr2014.pdf-http://www.dgpp,  

4/8/2016. 

statistique?id=78-mf.gov.dz/index.php/donnees-tp://www.dgppht, 18/5/2017. 
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  الموارد السنوات

مجموع 

 الموارد

 

مجموع 

 الاستخذامات

 

رصيذ 

 الصنذوق 

بعذ 

 الاقتطاع

رصيذ 

السنة 

 السابقة

فائط قيمة 

الجباية 

 البترولية

تسبيقات 

 بنك الجسائر

5111  45312 1 45312 22010 23210 

2001 23210 123.9 1 356 184.5 171.5 

2002 171.5 26.5 1 098 170.1 28 

2003 28 448.9 1 47619 156 320.9 

2004 320.9 623.5 1 94414 222.7 721.7 

2005 721.7 1368.8 1 219115 247.8 1842.7 

2006 1842.7 1798 1 364117 709.6 2931.1 

2007 2931.1 1738.8 1 466919 1454.4 3215.5 

2008 3215.5 2288.2 1 551317 1223.6 4280.1 

2009 4280.1 400.7 1 468118 364.3 4316.5 

2010 4316.5 1318.3 1 563418 791.9 4842.8 

2011 4842.8 2300.3 1 704310 1761.5 5381.7 

2012 5381.7 2535.3 1 7907 2283.3 5633.8 

2013 5633.8 2062.2 1 7696 2132.5 5563.5 

2014 5563.5 1810.6 1 737410 2965.7 4408.5 

5102 441812 55212 1 4961135 288615 2173184 

http://www.dgpp-mf.gov.dz/images/stories/PDF/retrospective/frr/frr2014.pdf , 

4/8/20161 

http://www.dgpp-mf.gov.dz/index.php/donnees-statistique?id=78, 18/5/2017. 

http://www.dgpp-mf.gov.dz/images/stories/PDF/retrospective/frr/frr2014.pdf
http://www.dgpp-mf.gov.dz/index.php/donnees-statistique?id=78
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Source: International Islamic Financial Market (IIFM): SUKUK REPORT- A 

comprehensive study of the Global Sukuk Market- , 5TH EDITION, March 2016, 

P: 134.  

 2118 2119 2101 2100 2102 2103 2104 Sept 28,2015 

IFR 4.70 1.28 6.15 4.61 0.40 - - - 

SR - 5.56 8.03 7.34 13.61 14.97 19.32 21.97 

SNI - 7.03 - 9.04 9.64 17.24 17.75 26.42 

SDHI - 2.69 12.78 11.00 15.34 - 12.86 3.00 

SPN-

S 

- - - 1.32 1.38 11.65 16.17 8.84 

PBS - - - - 16.71 9.32 9.45 41.63 

Total 4.70 16.55 26.97 33.31 57.09 53.18 75.54 101.85 

Source: op cit, P: 128.  
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